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ABSTRACT 
 

MicroCreditToken ($1MCT) is a decentralized platform that brings together social investors 
and financially challenged individuals with the purpose of alleviating poverty in accordance 
with the 2030 United Nations Sustainable Development Goals. 1MCT is inspired by the 
proven success of the Grameen Microfinance Model as the most effective financial 
instrument for poverty alleviation. 
 
1MCT introduces a new strategy of microfinance and focuses on easing the challenge of 
financial inclusion through the use of cryptocurrency by leveraging on the core values of 
Blockchain technology such as decentralization, transparency and trust. Besides 
contributing to a purely social cause of alleviating poverty around the world, social 
investors will benefit from their investments by staking1 their $1MCTs for 3 – 6 – 9 – 12 
months and receive a dividend bonus in accordance with their commitment. Social investors 
will also profit from on price increases on cryptocurrency exchanges where 1MCT is listed. 
 
1MCT will provide the global microfinance system and social entrepreneurship a new 
impulse while creating a world without poverty and spreading the practices of Happytalism2 
all over the world. 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
1 Staking is a method that allows social investors to earn bonuses from their $1MCT in certain periods. 
2 Proposed by Professor Aziz Akgül in his book titled Happytalism: Post Coronavirus Pandemic towards a New 
Development Paradigm “A Humanity Oriented World”, Happytalism is a new economic system, socio-political 
philosophy and a paradigm for humanitarian development which places the priority of happiness, psychological 
well-being, prosperity and freedom at the center of human development and all life. 
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1. Introduction- Running Case of Blockchain Microfinance 
 

 

MicroCreditToken ($1MCT) platform3 introduces a new concept of microfinance that focuses on easing 
the challenge of financial inclusion as an international currency. 1MCT Platform aims to incorporate 
Blockchain technology within the microfinance4 operation which is based on pure social cause and 
social investors will choose to contribute for a social cause. Practices of Happytalism will be 
spreading all over the world while alleviating all forms of poverty by this means.  
 
2. What is the Social Impact of Microfinance? 
 

Microfinance is a type of financial service provided to unemployed or low-income individuals who 
otherwise would have no other access to financial resources. Impacting the lives of more than 200,000 
financially challenged women, Turkish Grameen Microfinance Program (TGMP) has disbursed more than 
1 billion 315 million Turkish Liras.  Among more than 10,000 microfinance institutions all over the world, 
TGMP has an excellent repayment rate of 100%.  The existing commercial banks cannot compete with this 
rate. 
 

Moreover, TGMP creates a social impact of TRY 4 with the utilization of TRY 1 based on Microcredit 
Social Impact Analysis. Hence, social impact equal to TRY 581,937,084 has been reached by 
disbursing TRY 143,688,169 of microcredit to 36,799 micro-entrepreneurs in 2020. 
 
3. What is the Purpose of MicroCreditToken (1MCT)?  
 

The main purpose of the 1MCT project is to come up with a viable solution for alleviating global poverty. 
1MCT project is a platform that brings together social investors and financially challenged individuals with 
the aim of alleviating poverty and benefiting social investors in an unbiased and low-cost approach. 1MCT 
platform aims to leverage the core values of Blockchain technology such as decentralization, transparency 
and trust in order to better facilitate and simplify the access to microcredit by financially challenged 
unbanked individuals. 

4. Why is the 1MCT Project Significant? 
 

1MCT will unite social investors and financially challenged individuals in a transparent and unbiased 
manner based solely on a social cause with the purpose of alleviating global poverty. It will contribute to 
eradicating poverty in all its forms all over the world in accordance with the 2030 United Nations 
Sustainable Development Goals. 
 

1MCT presents a new strategy of microfinance for supporting income-generating activities and focuses on 
easing the challenge of financial inclusion through the use of cryptocurrency. “1MCT Business-to-Business 
Microfinance Platform” mainly aims to alleviate global poverty by utilizing a blockchain based 
microfinance system for global microfinance activities with the support of social investors who want to 
contribute for a social cause aimed at solving financial inclusion challenges and providing access for 

 
3 1MCT (MicroCreditToken) Project is run by MCT Crypto Asset and Technology GmbH, licensed in 
Switzerland, where TISVA is a shareholder. 
4 Microfinance institutions are financial or NGO institutions that are committed to assisting poor, unemployed or 
unbanked individuals who otherwise would have no other access to financial services. Microfinance institutions 
allow individuals to take on reasonable microcredit safely, and in a manner that is consistent with ethical 
microfinance practices.   
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financial services to the unbanked people. 

5. Why is Blockchain Microfinance Inevitable for the Future? 
 

Blockchain is a groundbreaking technology that has the potential to completely change the system of 
microfinance. Micro-entrepreneurs5 can easily have access to financial resources with the use of this 
technology. Women, children, the elderly and people with disabilities grossly dominate that those classified 
as living in extreme poverty according to available evidence and statistics.  
 

Hence, financial inclusion is a very important step towards reducing and eradicating poverty, as it will help 
offer people the freedom to spend money where and when they choose to. Blockchain technology will 
eventually enable anyone with an internet connection to access a wide variety of poverty alleviation tools 
and services at a fraction of the cost, which has the potential to drastically change lives.               

6. How Will MicroCreditToken B2B Microfinance Platform Work? 
 

1MCT is inspired by the proven success of the Grameen Microfinance Model as the most effective 
financial instrument for poverty alleviation. 1MCT project will utilize the Grameen Model and unite social 
investors and financially challenged individuals on its global platform. 
 

Financially challenged individuals will be selected based on many indicators associated with 
entrepreneurial potential, validation of certain data inputs such as financials, credentials and referrals in 
order to ensure the overall success of the 1MCT project.  
 

Social investors will be able to select and finance microcredit requests from all over the world after the 
validation of candidates is complete. Token compensation for the fund queries will be provided by the 
microcredit party. Both sides will get certain benefits by contributing in this process for building a more 
decentralized community and putting the underutilized savings into use. Steps followed by 
MicroCreditToken B2B Microfinance Platform are as below; 
 

• Social investor creates a profile 
• Social investor waits for the loan requests 
• Social investor invests in $1MCT 
• Evaluation committee investigates the field partner6 
• Field partner uploads the profile of micro-entrepreneur 
• Field partner will receive funds from platform 

 
7. MicroCreditToken Model 
 

The ultimate aim of 1MCT is to be the only currency used for microcredit activities all over the world. Two 
billion 1MCT tokens will be produced within the Ethereum Blockchain technology. Mobile wallets can be 
accessed from the designated mobile application and the Web.  
 

 
5 Micro-entrepreneurs are financially challenged or unbanked individuals that are financed by microcredit, a 
small loan available to women who have no collateral, credit history, saving, or employment history. The modest 
credit is often sufficient to get a small business off the ground.   
6 Field partners are microfinance institutions, social enterprises and NGO’s that target impoverished or 
marginalized areas to review microcredit applications and approve borrowers who demonstrate a need for a 
microcredit and a reasonable likelihood of repayment. .   
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Roadmap 

 
8. MicroCreditToken Distribution 
 

1MCT will be distributed using Smart Contracts. Therefore, no human intervention will be allowed during 
issuing tokens. Fiat currency conversions will be in compliance with international financial regulations, 
and handled by accredited and regulated exchanges. These exchanges will provide the lowest possible fees 
since our main objective is pure social cause which is reducing poverty by means of finding more funds for 
microcredit.  
 

The distribution of 1MCT will be as follows; 20% for Research, 25% for Development, 20% for Advisor & 
Team while 10% is reserved for ICO Sale. 
 

 

9. Token Details and MicroCreditToken Sale Phases 
 

100 million $1MCT will be reserved for pre-sales, ICO, IDO and swap transactions. Only whitelisted 
members will be able to purchase the $1MCT in the Initial Coin Offering (ICO) Phase. ICO refers to a 
formerly popular method of fundraising capital for early-stage cryptocurrency projects. Members of the 
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general public may begin purchasing $1MCT Token after the ICO phase is completed. In this process, the 
supply of $1MCT will be realized using the on-the-fly method, where the instant currency is used and 
trading is performed in a closed-circuit system.  
 

20 million $1MCT will be released for early investors of the project during the ICO phase. In stage 1 of 
ICO, price for $1MCT is planned to be $0.05. In stage 2 of ICO, price for $1MCT will be $0.10. Therefore, 
the hard cap of the ICO Phase will be $1,500,000 (the maximum amount that the project intends to raise in 
ICO phase) and the soft cap will be $750.000 (the minimum amount required in order to initiate and run the 
project in the upcoming years). 
 
The utilization of Service Fee will be as follows; 50% for Development of $1MCT Microfinance Platform, 
50% for Buyback & Burn Activities. 

 

10.  Token Economics 
 

According to the supply-demand condition that will occur in the future, token burns will be carried out. A 
second “burn wallet” will be created for the burning process. Burning will be done in a planned/scheduled 
way and announced to the investor in advance. 500,000,000 $1MCT will be locked via an independent 
platform wallet for one year. 150,000,000 $1MCT will be reserved for exchange sales. 
  

Social investor will invest in $1MCT and upon their investment; they can either transfer their $1MCTs to 
their wallet or stake their $1MCTs for 3 – 6 – 9 – 12 months. A dividend bonus of 1% $1MCT at the end of 
3 months, 3% $1MCT at the end of 6 months, 5% $1MCT at the end of 9 months and 10% $1MCT at the 
end of 12 months will be deposited. 
 
If social investor wishes to transfer their $1MCTs to their wallet before the staking maturity expires, they 
will receive their $1MCTs without dividend bonus. 
 
All field partners on 1MCT Microfinance Platform will be funded from yields obtained from social 
investor’s staking activities in order to carry out microfinance activities for micro-entrepreneurs. 50% of 
the service fee will be used for platform development while the remaining 50% will be used for activities 
of buyback and burning. 

The Utilization of Service Fee

Development of 1MCT
Microfinance Platform

"Buyback" & "Burn"
Activities


